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The Directors,

L W.D. Limited,

43 Churchgate,
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County Wicklow.

Re: LW.D. Limited t/a IWDHosting.com - Audit for the year ended 31’t July.2001
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Dear Sirs,

We regret to inform you that we are unable to continue to act as Auditors and we hereby tender our
resignation on the grounds that:

a) We are unable 1o gather all the information and explanations we required for the purposes of
our audit of L. W.D, Limited,

b) We are unable to reach an opinion on whether or not the Financial Statements show a true and
fair view of the state of affairs of L. W.D. Limited,

¢) We are unable to reach an opinion on whether or not the financial statements of L W.D.
Limited comply with the Companies Acts 1963 to 1999,

We are unable to find Audit evidence of formal procedures and controls governing the day-to-day
activities of 1. W.D Limited, especially for the management of major contracts and for planning,
. communications and decision-making.

In particular we are unable to satisfy ourselves with regard to the appropriateness of a series of
payments made to or on behalf of one of the Directors without the knowledge of the Board, since the 1*
_ August 2000. We are unable to determine the tax lability attaching to these payments. We are unable
to obiain evidence of refund of these monies as at the date of this letter, We are’iinable to form an
opinion on whether or not I W.D. Limited is in a position to settle its liabilities and in particular the
amounts due to the Revenue Commissioners.

Also, software licences and intellectual property rights are central to the business activities of L W.D.
Limited. Despite our enquiries, we are unable to satisfy ourselves regarding the implementation of A
appropnate procedures for the handling of third party software licences and intellectual prope Lrights
in L W.D. Limited. We are unable to arrive at a determination of the contingent liabilities agigfng
potential litigation for infringement of these rights. '

matters raised herein.

In accordance with Company Law and the Tax Legislation this notice will be fi
Companies Office and the Revenue Commissioners within 14 days.

Yours Sincerely,
%rj&,ﬁ .

Patrick Lane F.C.A.
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