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Fresh job wo

rries at Aughinish

Unease as stake in 600-job Limerick plant xs hawked around
world markets by unhappy 35% Dutch shareholder

agereent informed them that Billiton,
witich owns 358 of the comepuny, had
put ies stake up for sale in an eflort to
stern Beavy s

"We are ding 2 normal &ay's work,”
acoeding to Aughinish spokesman Pat

By Douglas Dalby i

T™HE workforce of the deleagoered Aug-
hinkh Mumina plant & Co Uimerkk
were given more dod news carlier this
week AL an emergency meeling. man-

Lynch. “"We have no control over what
they G0, 30 the mecting was to tell the
workfoece first before they heard It in
the média *

Me Lynch a0 3254 that Be did not ex-
pect any more layoffs in the immedate

foture bt negotiations wete conticuing
with the unioas and he expected 10
reach agreement on terma for acound 0
voluntary redendancies among the 630
StAll A sizilar sambder le® in 2 similar
package carlier this year.

Civen currest market condzioas It
will be very ificuit for Billivon 10 sell ity
stake. A company spokevman would not
s3y how long it would coatinue Yo suffer
losses befece total withdrawal

Baliton, the Dutch metal and mining
sudsidiary of the Shell ofl company. ane
neunced a Joss of $35m for the first hadf
of 1992, This compares with a total Joss
of $12m for the whole of 1991,

Aughinish produces alumina for
smelters In the UK and Europe but 3
woeld recession combined with i
creased production in the CIS countries
Bave sent priced tumbling. In contrase,
the UK smelers that Aughinisd supplics

|

are among the most comtdiaefliclent I

the workd

Siace the 19705, duminiem pro
duction in North America has fallen by
1IN and Japanese smeltery have been
Lrgely wiped cut.

Earlier this year, managieg director of
Avghinbsh, Frank McGravie, admitted
that the plant would have 1o expand its
output by 405 10 have any chance of sur

vival
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New facility '

B Si500 Turtine Componesns L1d,
which manufactures and repain
thermal barrier coatings for
commerchal alrcraft engines will
open its Dew Hiclity at Carnigtwolall
in Cock tomorrow, The compasy
wrvices mece than 40 of the workd's
majee arlines.

Paper expansion

@ Multipriat Ladels Limited will |
opens Dew premises at 1he Dublin
Industrial Estate in Glasnevin
tomorrow. The company was
Sounded @ 1968 and since 1989 has
avested over £5.5m In new plants

) and machinery. The compary

currenly employs 40 people bere

Draft plan

WA draft plan for development o
toursm in the southeanst of lreland
was Leachad (n Waterfoed List
weeke The plans which cover the
19930997 pered call for an
irvestment of €58, 5m sepported by
CNSmmEC funding and s
extension of the Possess Expanyion
Scheme for Touriam

Job losses

BTwenty one Jobs saxy be lost st the
[nis Meain Kaitwear company if Aer
Araan wahdraws ity services o the
Aran hissds pent week The
company which has already exported
C500.000 of knitweas 10 Furope and
Japan this year is almont totally
dependent on the 34 service
,'cvn:pibyht Arann, Act Ararn
w3t SN 10 Cease serviceson S
Octoder 2yt will coatinue to operate,
pending 2ot ations wi iV two
nterested parties

Ticket service

WA 24 HOUR ticket service was
launched last week by record 1hop
MMV, Tickets fof concerts, theatre
and other events will be avadadle in
30 outhets throughout the country
Vil 2 compater ink 10 Duddas, 24
Rour telephone bovkings can aho be
made theough the system, which
cost €1 2m,
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Yuppie"

hell

for former
whizz kid

.L Douglas Dalby
THE message “E Cls terminated™ on hs
compater monitor sigaalied the end of
a promising career In the Clzot '
London for Legal & Ceneral fund
manager Eoln Costello, 1t'was as good 2
coafirmation as aay that his €35,000

* per year plus company car lifestyle had
come to am abrupt ead

Costello, from Bray, was sacked
following the publication of an article
Be wrote ia 2 light-hearted veln for a
specalist finandal magaxine. The plece
was eatithed "How to spot a company
poing bust”™,

His bossen, however, falled to see the

F fanny side of the phece. It was '
ibestrated by one company that IAG
had lost OS5 o0 an Investment a3 a
consequence of its demise,

Some of the top 10 waming skgns in
the Irvesior's Quronkiie articie included
dickie bows, gold LD bracelets, toupees
and suntans. Cortello also 3dvised
investors to beware of sumptuous HQ
bulldizgs, bullles holding the position
of chalrman and chief executive and,
reliance on creative accounting. |

“Iwas not belng Nippant.” Trinkty
College graduate Costello Insists.
“There is 2 strong case for dickie bows
and toupees are a dose second. Cuys
who wear thess are very superficial It
i 2 statement 1o the world that 1 am
extraordimary, that my adility is above

one of the bright young things la the
City of London.

He Jolaed LAG a5 2 tralnee analyst In
1988 and became a fund manager for
small companies after only 18 months,
He was responsidle for the recovery
trust, LAC'S Ddest-performing unit trust,

he company has since calmed that
his dismissal was not a3 a resut of the
artiche but the view Is widely held In
the city that Costelloisavictim athe
Terry Smith moadd, Smith, s the
financial analyst who was seipeaded
from his €250.000 post following the
podiication of his coatroversial book
o creative accounting technigques,

Costello received a 25% salary
increase in March

Certalady. his letter of dlsmissal from
his group director indicated that the
artiche was at least a factor,

“The mutual confide noe necessary
between you and us ifyou are to be
fully effective no longer exists, and on
mature refloction [ can see 0o prospect
of It being redalie”

Costello says that he will prodably
pever find another job in Londos and
be has taken Jegal advice on unfalr
Shmdssal. Me has received samerous
Jetters of sepport from influcacial
businessznen such as David Coleridge,
ex<halrean of lasurance.

*1 have read the article and could
find seching offensive In it
whatioever,” be wrote. “1 have no doudt

the ordinary.” {

Costello says that he leared the | thatwithyour knowledge and
ankklhrm@ptopﬂdumhl;d expertise you will hopeficlly be back
that it was the magazine edito’s fault 00N
thuhhmucn‘::mhada The plush pad in Puldam has now

; with it. She has acknowledged thisand  deen exchanged for the famiy home in
(et apologised. Bray and an unpadd job ia his father's
S PRt Ps M el B and bred, 26 yearold jewellers shop. He says he is
RERYL S e Y g ; Costello finished Trinsy in determizned to put his experience lo the
' i e S INEARDY 1987 with 39 hontges (ng, | mwpodmnodhemtgf-h
Mw?ﬂmmma witment business WMW‘T to turn his article intoabook. =
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